
AFairchild began in 2009. 
Since then, we have 

grown to serve almost 
2,000 clients in tax, 

audit, accounting and 
consulting.  Our more 

than 35 team members 
partner with our clients 

to help them grow in 
their businesses.

Our Company



CORE VALUES



What’s New in the Tax 
World?

Presented by 

Annie Fairchild CPA and Jasmine Inge



What’s New in the Tax World?

Texas Comptroller

01
The Inflation Reduction Act 

& the IRS

02
ERC Claims

03

FinCEN

04
R&D

05
Q&A

06



Texas 
Comptroller01



Texas Comptroller –
Franchise Tax

No tax due threshold increased to 
$2,470,000

Entities with no tax due do not have 
to file a no tax due report

Still must file a Public Information 
Report or Ownership Information 
Report

Applies to franchise tax reports due 
on or after 01/01/2024



02
Inflation Reduction Act 
& the IRS



“Following the top-to-bottom review of 
enforcement efforts, the IRS announced on 

Sept. 8 the start of a sweeping, historic 
effort to restore fairness in tax compliance 

by shifting more attention onto high-income 
earners, partnerships, large corporations and 

promoters abusing the nation's tax laws.”

—IR-2023-176, 09/30/23



Inflation Reduction Act & 
The IRS
• More than 3,700 open IRS positions

• The IRS is seeking “mid-career professionals with specialized 
experience and education” in the financial services industry -- such 
as tax accountants, forensic accountants, auditors, controllers and 
treasurers. 

• Salary of about $125,000 or $175,000 with benefits.



ERC 
Claims03



ERC Claims
 IRS halted processing any new ERC claims not 

already received by the Service as of 9/14/23 

 For taxpayers who currently have ERC claims in 
process at the IRS – refunds will be slower.



Stats on Fraud

252 
Investigations

$2.8 billion 
Potential Fraud

15 of 252 
Federal Charges

6 of 15 
Convictions

4
Criminal Charges
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Beneficial Ownership Information Report

• Required by FinCEN – Financial Crimes 
Enforcement Network (US Treasury)

• Anticipated that 32.6 Million businesses 
will be required to report

• Reporting requirements to start 
01/01/2024 (NOT before)

• Identify individuals who directly or 
indirectly own or control a company



Filing Requirements

• Company created or registered to do business 
prior to 01/01/24  will have until 01/01/25 to file 
its initial beneficial ownership information report.

• A reporting company created or registered on or 
after January 1, 2024, will have 30 days to file its 
initial beneficial ownership information report 
(proposal to extend this to 90 days).



Entities Exempt

23 types of entities are exempt from 
reporting the beneficial ownership 

information report.



Who is a beneficial owner of a reporting company?

A beneficial owner is an individual who either 
directly or indirectly

(1)
Exercises substantial control over the 

reporting company, or

(2)
Owns or controls at least 25% of the reporting 
company’s ownership interests

or



What is Substantial Control?

Senior Officer

Decision Maker

Authority to 
Appoint/ 
Remove

Substantial 
Control



Do I have to file?

$10,000
Penalties on business of $500/day 
up to $10,000 and 2 years of jail 
time if you do not file

More info   

penalties

2 yrs
In Prison
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R&D 
Credit



R&D Credit

• Must capitalize R&D Costs 
(GAAP vs TAX Difference)

• For 2024, NEW Form 6765 – 
Credit for Increasing Research 
Activities



Annie Fairchild, CPA
Annie.Fairchild@afairchildcpa.com
972-978-8452

Jasmine Inge
Jasmine.Inge@afairchildcpa.com
469-381-9145
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